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COMPANY NEWS

Wizz Air Sees Peak Pratt
Engine Groundings in Six to
12 Months

Kate Duffy and Siddharth Philip, Bloomberg News

(Bloomberg) -- Wizz Air Holdings PIc’s top executive
expects the number of aircraft grounded due to flaws with
Pratt & Whitney’s geared turbofan engines will take
another six to 12 months to reach their peak, later than
the turbine’s manufacturer has projected.
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S it
Air fares torise by up to 10%

3 sUmmert Ko eimaiartags Qlan "X DOIVAN YN NY'YYNA "m721yn Navnn

of planes, says Ryanair boss

v | s | A 2025-2 DA Y wnnv D" 'nnn N7 N'TOINN N2'oNn

(© Monday 26 February 2024 at 7:44pm

Ryanair (RYAAY) May Trim Summer
Schedule Due to Plane Shortage

Zacks Equity Research
Tue, February 27,2024 at 1:07 PM GMT+1 - 2 min read

GTF ENGINE UPDATE
REMOVALS PROGRESSING AS EXPECTED
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ch-aviation sign in

Smartwings Boeing 737-800, © Tis Meyer (PlanePics.org)

By Vanja Popovic .
By in 2 X f N

Smartwings (Prague Vaclav Havel) has become a fully
Czech-owned company after Chinese state-owned CITIC
Group sold its stake to local company Prague City Air, the
airline confirmed to ch-aviation.

“On 20th February 2024, the purchase of 49.92% shares in
Smartwings a.s. was finalised between the company
Prague City Air s.r.o. as the purchaser and the company
Rainbow Wisdom Investment Limited as the seller,”
Smartwings spokeswoman Vladimira Dufkova said. She
added that the carrier “thus returns back under the full
control of Czech shareholders who now own 100% shares in
both Smartwings and CSA Czech Airlines.”

The announcement comes after Israir (6H, Tel Aviv Ben
Gurion) opted to suspend talks to purchase the 49.92%
stake from the Chinese investor because of the geopolitical
situation in the Middle East, a filing to the Tel Aviv Stock

Exchange showed earlier this month. Israir valued the deal

in 2022 at around EUR44 million euros (USD47 milly
Smartwings and Prague City Air agreed not to dis
purchase price of their own transaction.
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