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2025 921V992 30 D)2 NPINDVIY NAIPNY NIINN 33993 A8 DY 11NV PITH MY

PINNN FPOY A8 119NVPITN $930D - /K PIN

:9NY) 1970-57wNN (DM THR) DONNPN TMINIT) TIV MM NIPNY 48 NMIPN MXNND ONXNNI
PNVPPTN MT NN DDIAY NI NTAINND ,(7N93NN7 : 19NY) N7Y2 NN IRV, (MMTD IIPH”
YOHYN IV NI2ND MDD P NN IPID TWUN L2025 9200902 30 DY NI2NN 2MNY I8N DY

2025 mvd

WIPN AYN DM DIWVITN IN DMNY 1272 DOV IPNY N MMTH NNPNY /N39 MPNY ONNNA
MV MITN DIDID DN YN YN ,NI1INN DY ONNPNN NITA IINND W P)IY D51 11NN dpoya
(2025-01-020503 : NNDNON 'ON) 2025 DN 26 DM NIANN XD DY NNTY 295 ,2024 MIYD NH2NN DY

PN DT YA NYT DIDID DY TV (INPNN NITAY IN IMIVD MTN - oND)

v OMIND YN ,NT2NN NYTY 1N GUR YN P9 D915 DY IV NYTA D0 NNONN LYY vD 9nam
97N TIT DY N3 NITA HDDI 12 MIND WX O NIVN MTN DY TN N3 Y27 MTA NITYN DX XIPD
PIS 19 OX NON OMVYN MT2 ONY MINMIY MyNYNn 12 DIRND DNNND DNPN DT MY MTa
YPOY NNON 2992 MNINN PAD N WA MTY /N PYN INNRD P2 NPN0 DY DAPN YO .NINN

2923 DTV NYTA NN OIIYN MTL TINNN

NNPNN N1 /R PIDY DINITY NIINN SPOY HY ININNN NNIN - 9Ys .1

POYN NIV PIRNND HY S18HN MO 1.1

512 T NMIID NON22 INDND DINIVI NDY TIVD M YN THINDN 792N NN NHann L1.1.1
(o307 :oNY) NIyl AN

INDNN NMOYID NIRYNIN N7V TMIOM NNYN ORIV INPIND NPN NIAND MDY .1.1.2
MY N/ NVDYA MIANA NPINT 1D, (7HAN NN IN NDIYN 99INRIY” :1OND) (100%)
:19N2 NP MPIMNN MNANN DD BY THY NI2NN) NAYN IIRIVYD MMNMYPN INA
MIIINDII) NMYNN MIPNN DINN NN NXIAPN MDY (79IRIY NP IN NP
NI NXON AN P2, NOD XM ,NNMYND DONPINN OXMPY NN MY ONIN D)
NNNNN IYN ,NDID) MM ; DPNINDIA DIXTYD MTON dNIPYI MDD ¥ MD1an Hv
M9 7272 DXDN DIVINY HNIWI YINY DNMNIYNN D7INHD DIWANY wa MYan jnna

A9ND DXONANIN DINITYN 1) NIANN DY HONNPNN MTY /N P9 IR ,NNAPN

NOVYYYN NPT OOPXINNN ,NIINT NVIOVN DA ,NT MT TN D) .N9aNa NVYWYH .1.1.3

NNPYN D7 N7Ya DTIN W NNIN PIIPIND NIDN MY 737 991 N7ya DTIN YW DN ,NIaNa

57.42% -5 Dy TMY ,NT MMT TN 1123 ,N12N2 NVXOWN YHYa MPINN TO .N7Y2 MPINN

NDN D972 NHANN DY NN NN 46.14% -521,N72NN DY YINM PANINN NMIND NN

MYT DRI ,2025 920VADA 30 DD 11D NIANA PAIYN DY MPIND 1272 DD DOV

727 5y DY M7 Y9oN ,(2025-01-077388 : XNINON 'ON) 2025 12I0PINA 20 DN NH2ND
9NN
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7NY250 DY Y8 DT AN INNDN Nyawn (1.2

YNMPNN NITY 19NN TYUN DITNINDN DINIVN D1IDIN NINYTY (P2)1 9INI2 NNINY Twnna
NNPNA ,NNAPN MNSIN DY ("HNRNDNH) H192 NIAIN NNNDHD NYIWN DY WP NHaANN DY
P2 YN NPON NOPIND NDID NIYNNA,2025 INWID 2024 9202 YAV NNPNIN HNN NN
YPI DY NN, NNNTNN AXPA TPNIVOYNI NNNHNNN NN ,ONNPN NIVN PIIRD ORIY NN
TN NN NNYNN NN 17291 ,2025 712 7N DY Y8 X1 TY 2INVIAN AN
TN IPIDAN JPIN 2D DN ,NNYN PRIV NIV JNA DX TYN N29H2 H72ANN2 )MV NNX
oV PLMNN LTI DY 2025 MV DY DMNMYRIN DIYTIND NYYN TONNI PHPDY MDA NN
DNV DIDINM,TIA0Y, 193 I MNP DY )INVIAN NYIND MITN NAYNN MIIN

PHNIYN NAYNN NMNAN SY MINTNN NN DX TYN

PN MY NINDN IWTIN DY TYINMY ,2025 ,091D2 18 DA NNMNON VNN YN NPDIN
5915 ,)721) 92Y0 YNIND MNIVN ININ DY Y PN NNPON WTNNN 0N .ONNDN DY HUPIN
PN0Y IMNIND ANTINN DY NINT NINDY NANW,2025 NN L4 DI ,)7AMA NP NP
2 050N ONNI L2025 TNVPIND ,NITN NNPN INKOY TN NIV NINDN TIND TUNI
YN NPOAN DINRIVIN DINVN MNINY ,NIYNIN 2DV 59 TUN DRNPN NION )NIND INRIY
ANHNY) ONINDII MNP NPYA NIV NPNVYNN DIPPY MIVN 2DV DX T18N P2 N9
DNNN NV 2OV 12Y0I MNTPNN ITYN YRN NPOIN DY M9 NIND ,NNT OY . (799RIV
NNV ITONN MDY 12D MNTY OND) NI MY PIARNNY TPWNN NIND 28NN 9NNV

SINRD

Mapya ,NMINNN PHVLIAN TN NPMINY DXNN YD NIAND MOTY 2025 7M1 15 O»2
D01 DYNIAN OXTYN PYI NIPNNI HY NANIIN YN NIPNN NIN NPNINVIAN NMINNINNN
NN MNPNN NMININND IRIY NITH DV OPNND ININN NIPIDI (7NADD DY Y8I17) INPNI
MPTINT ,DXVID .NIINN DY NPNDIVN MYIN NPONN ,03: 00 NYWA 2025 M1 13 DN
TATOY 1Y M7 992N ,(2025-01-042633 : NNONON 'OM) 2025 712 15 DPN NIANN DY >THN
995V DXV NPTN DY T NOPNN RPN NINY ,NADD OY YSIN NNMPN TONN2 .NM9NN
MMIVRVN PUDY ,D219 DN DMINY NI YN DN’V DMVLDYA DIV MINND

O NYNVND

9NN ,2025 712 25 DY MNNN MNXRINDD DRI NNTH DY I PNNRD AININD NNXNY DY
NNMPNN XY ONA DDA XD NN NIAND ONIITN IPIND TPNDOV MPPYAY NN NI2AND
DXOPY DXPY DOPI 1N L,(DD 10-3) Y552 DN NIINN DY NTO HINDVL MDY
NPNYN ,NNNI MOV NV HYa PPy ,NNAN MIANDY NAYN IIXRIY NAN NHaND
NP 12 1D ONIN DN M MDYIN DY NIND NPOAM 971N NV MITYY MPPYaN
779N 57192 NN NV, MDY ,IOVN NMDY MIIT) MMIRNIN N30 IRV NOWNN
M7 ,0°PNN TO .(NJMHYN PRIV NAN NIAND YDIVN 12 PN DMLY 191 ,(ACMI) N2

AT 7.5 -5 DY HD1D TOA DYTHNI DOYON MNP NYIN NDIDNN JTIIN NYIWN

INY D) 19D ,NNYN PRIV NIAN NIAN NOOPN ,NT NIT DIDID TYIND TYY ¥NIND 19N
N0 NOYNNI DN D1 DXIWINDI D3N DNINT ,NPIRIYII MDD NYNN MIIN
DY DXPI) NIAY NN HMNN DNXIYD WY MIYAND DNN NYIMY DIYOND NN
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NN NN NNNN WIAID NIVN, NIV DY YNIN MIAPYI NPONRIVIN NIYNN MIIND 1NV
11 0YN NYI9IN NI NNOPY PN TYNRNL .NPHNIYD NNYNN MIIND 0N DOYOND D)
INNN NNONINWII NN INNY 1T THNN AN TIVNI 2D DTN NINDY 2025 ,00MIN2
WRIY ,NY9591 NTYN 7Y T DY anon NOW 2025 ,00MINA 11 DY ,NNYNN YYD YTV
ONNNY 29 ,INNND )T YIONDY DIDOND WIT 1INV NYWNNN YR YD 719 ,NDUNNN

.RYNA NYWNN NVONN NYAPNN DIV MNYTH DIDID DM NI .)MIYN M) NIND

DYINY,2025 51 UTIND 1210 DN, X205 DY YD NNONA NN DY NOPNNN 297 PH2 PN
SMINTY DD NP D0 DT TNOY DXDWNN DININA AN PA DN PN NIIYN
YNPY PIND YN 992 NI2ANT MIMPOD NNAN NPPTNA DIND DMVYY DMNPY NY IO
10350 PN :Y9NY) 2012-27YWN L (MININT NPV IN DDV 51022 HYA YPD) NX9) NAYN
ToNNa NRT OY TN .XYN NOYNND NOVOND NYAPNN DIV ,NMTN DIDID TINY ,INNIND
MOXVY DN DIWIPXAD NNIN YN NN MYINND NDNN ,LOIMNY DY DWTIND
INT) N2V MWD IXNYNA NI2NN NDOY9NIY DXDIVNN 1901 NYTHIN IIN DXVIPIA .NYaNND
YPRIN PON NP ,MMND NVNN MI2N NI DY MWD 1NN XY ,(OND 4.1.13 Py
('35 N2 - ()1 DN D) INT ,DIDN DOV N2V DY YNIN D2 MIAIN NNNON

T NYTY DY9NINNN DPIDON MMTY

11921 400 DY MINN TY) DIPOYD DN INNND NN NOWNNN NIYN ,2025 POPa 2 OP2
NAN ,NADD DY NN .("N¥ATD DY NNNNY) NXADD DY YNIN TONNI NOYDITD WHINY OpY
NIIYNY .NNNZNN MIAPYA NYIA 1MOYS TN ,NIINN DY MPIMNN MIIND 1Py ¥»OD

NIPY OPMYNYNI DIDDY DINDNY MNAX XD NNND YPON ,NI12NN

Y NYTD DY9NNNIN D»I0IN MNYTY (1)1 - ()1 DN D) INI, DD DOV

0P Uy DINT MMHWYY MYaWnN ¥81NY NHRNDNN SPTIY ¥ NIINN NN MIIYN
NOY MUY TUN ,1968-N75UN ,79¥ 511999 PINA INITHIND ,TINY 29 NI Y1910 HNNN NON
NYAPNN DIV D NTAIYN NND 9591 P2 NN ,NPMNN NNY 1IN YNNNNY IN WHRNnnd
250 PIND DRNNA NIPDI 299D NIINN DY MINNY DINYIDN NYI*TNHI DINIY 192393 NVHNN
MIIYN 19 135 .NDIYNN MIANT SNTWNM 111D DINND NNNN WIA% )P23¥a NVIND IN/
0929 0YWIP2AY NY2Y YUN 9NN MYYINND TPHNN MY 02219PN DIYINA 3 N9aNN
YNNNNY IN UNNNNY RIY MUY TUN ,TINY 29 NN Y199 INNN 1N X ,H9anH MoIvd
NI MNNVIAN A¥NY DN NNIPN MNTINN NN ARIND NN ,N>MNN NNY j9INa
DINY DIIIN DY DN1P HYA 191 ,10992 NIANN YN DD NAIYNN Y DY INYIYN) HNIY?

193NN NnVYYYA

¥ YMIND ANINN NPHD MIAPYA 971N INYY DINIIRD N¥I MNINN PNY N9 NTYNI )T O»PNn 6.7.2025 01l
D987 NN )7 N8 GUN NN WD ININD DY 7D NN NYITIN DTV NTHY XD PIX .NATD DY YNIN NINDNI KXW
N2 MNIPINN NMDNDN NZYSN NN NN TNINNN NIV ,NDITON DTV MPTY D¥2APNna 35 D .NNYNN MI2N DX M

RIND TIVN D10 DN WA AWUR DN TNNNDD 91952 ARTY X200 PIND R PYD NN
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N9 918D I8P T ORIYUN /7 ORIYND MNDN DD TON 2025 9200902 30 DYDY INIYN .1.2.1
MNON NI2NT ,NYITN NAPND 3 PIN .10% -5 HY TNYVIA ORIUN ,IPNIY NN NH12NN
NIYND NNDN 9272 DXDN DOVINY .A9YT \PYII 26 - D HYW TOI MISNN HNYA ONIYN
YNMPNN NYTYINNXY OPNIVN DX TNINNDN DMADIN MNTY 20 1IN INT,NXIAPN NMIRNDMN
NN TITOY N3 NYITA D991, 1T NITY DI9NINNN D1V MN'TY (N)1 N ,NI2ANN DY

NAWYN IRV YNNIV YYD NXAS NTNHN T DY IWIRY YPDY TUNN .NPNINNn yo .1.2.2
9901H2 NN DPND MOY DXAYINA NDHNNY NP NIPYY NNNDNN NMIYOYN Mapya
925212 13 0Y32,(07PN2D N TYN DXIAVIN KW NDLN NI MYSNNA NN P ,DXNYN
Mbya MANNVYNY MIMNIN 2905 NPIIYNY NIHNN NN NN NNINNN TIVHN 0D ,2023
NVONNY BORNNA NN VYD MY INRD 1NN NVNTYD H7aANIN 57N DX2IW11N 2AVIN NOLN
N7Y 220 7O NN NAY NMINID NYIPN NOPNN .("ANHNN - N P02 19NY) NOVNNN
MTIN D90 DXV .2025 5912 7 D NNMNON NNNND DRNNA NOXD D3 (177yN H1D)
15 ©YH NHAND NIVT ,NT MTY DXDMNNNN DMADIN MNYTY (V)5 TINA NI ,YPON INNN
ONNPNN MTY /N P92 5.1.2 PYDY (2023-01-124257 : XNONONX 'ON) 2023 720202
MIAPYL WHINY DXPODYY DM MNNN DY WP DXV .MM TIT DY N NITA DHHIN
2D 1.2 PYD INT NI DY YNIN

DXOILVN 18 DY NN PRIV NYYS 2025 MHIVD HWIOVN 1IVAID .NAPH HY NOIVN 7Y .1.2.3

NoY MDOVN YNNI NN NP HN ,)0 D S TPNYN NDAIAPHN NOPNL DIOIVN 12 -5 NNYD

NDIDNN NV . TPNVYR ND¥APNN NNPNY DN 44%-52 5NDNN 1IY1I2 NPHNINDIIAN MOV

MYO HHYN 1YY ONA 2025 MIVD SWIOWN 1WA 83% -3 7%-51 T NDYOY YN INNN

NOYN PN HY Pwn NN 2025 MWD >WrHwin 11¥a92 .10NYH1N NYIWN NIND 97°ya .2024

)2 100 TPNYN NDMAPNN NMPNA 11.66% -5 NMYY 13.76%-5 Yy Ty (N9wnn 0Nna)

N9PNA DOYON PN 566-2 NMYY DXWON GPON 807-1 YW MNI NN NNYN RIS

SV PIVWN NN Y 12 2025 9IVPIN YTIN TONN2 D) NOWM 1T DO LTPNYR N9IPNN

178-2 NMY> DOYON GON 205-2 NDYON NOM 11.44%-5 Yy (NMOHYNN DINNA) NAYN PINIYY
APNYR 12I0PIN WTIND DO 9N

N PADN D NPTRN MITY ,2023 ,I2IVPIND 19 DM .ANNDN 399°0Y NN MVIa .1.2.4
YMVIIN NDMINY INRD 52y - PNOWNNT MOYLIIN NIIN MYSNNI NOYNN NYY YNMVIA
NDIIN YD NNYN PRI MOTIY ,2024 ,920212 17 D2 .PON DN DXNVIN NIYNNNI
YNIN MIAPYA .2025,09H2 31 DM YR TININ H”Y2 MVIIY NN DY MYNNNI NMVIIAN
YNIN NANPNA NN IRV NTHN NPIYNIY SNIVIAN NDIIN GPIN TININ N2 DY

.2025 31226 DYDY TV 2025 012 17-0 DPN DR VXD DY

oMY 1.3
YOI NAYN IIRIY MY PNNPNN MTY 'K P 16 -) 6.1 DXPYDI NNNY DXNNI
3 Y7 IPEYR) NMIYN DY MNIYN PN MITIINND NNAPN DY MPINN NPAINIY T, NPINIYH
IVNIN 1IYAT Y21 1IN NIRSIND NIMINRD DNYI NOWN NI 9N .(MIVN YV
9792 MAIN NNNONY N, NPINYD YO NOYY 12PN TUN 7DNIAN MO0 HY WITa
TINYY ,7DNIAN MO0 NI DXTD DXWONN NYNN DY NYID NYAVN ”N¥2ADD DY’ YNIN)
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NYRIN Y2 21 PYAIN TYNRD ,NDIDIN MIPNN MY HY NNNYHRN NYaWn qona
DN DMNON DYTY> DI MNNNN ININD NYOYNN .NT DINNL MDD P2y NN DNOIN
NPNNN 1999 ("Bird” WX 7449%37) Bird Aviation Ltd N9 nnown ,Noyn 9N NDOYon
121,01 DINNA MDYIN IPPY NN D210 NYRIN JPYIIN OYIIN )IYAIN TWUND ,DD0IW0N
YP07) NAYN IONRIW YT DY 51% HW NPV NPTNINND KDY DT OPO NN MDY MNNIN
NNTNN Y ,NOW MXNIN OY 2025 MY DMYNIN DIYTIND NYYN NN NN TUN (17994
NOW DY Ty 2025 ,9200V902 30 DPY 112 NAYN PRIV DY NPNINIIAN NPRNVIDN MDY
DYDY D) TPNYN NDMAPND NOPNNN 91T \PYID 196-52 M) 9T P 497.1-5 Hv
NIV SV HOYIIN )1V DOYON GIN 440 - NDLN TY2 TINYD MDY IINRIYY ,NITN DIV
9D 187 -52 MY ,IVT YOOI 543 -5 DY NV YN L2025 MWD NNNINN HaN D) ,2025
MYY NNNINN 928 .11 2024 MHVN 91T 11D 171-52) TRNYN NDMAPNH NMPNNN DT
19529010 NNPNN IOVT PO 92 -52 M) ,I9)T DM 125 -5 DY NOWH NIN G ¥ 2026

TPNWN

MNP0 PYT MNGIN 1.4

NYTY /N PI9Y 5.2.3 YDA VBN NN OINDON POTN PNNHD NIYOYIN NIAND NINXIN
NAYN IRV NMINNIN 2025 NIV HY DINWYRIN OOWTIND NYVN TONN .NIINN DY OINPNN
NVYDH NIV MODIN NV MDY RHY) 37NIN VT I 65.4-2 DY YTRY 2N 0N POTN 2
STPNUR NDAPNN N9YPNA 27NN IOT 119 42.0-5 DY TO2 MINXIN NMIYD L, (NNHN 1)
MON POTN 1NN NMTN NNPN TONNA .M DITNHNN TPV Y2 IWN 55% -3 5V 51 1)

STPNVR NDYIAPNN NOPNY IRNVYNA 11%-52 19

32.2-9 59 Y10y ONP0N POTN 1212 NN IRV MIXXIN 2025 NIVD HWOwn )1vaI0 ToNna
2°2PNN YA 27NIN INT YO 20.7- DY TOI MININ NNWY 27NN AT )ON
TN T OINDON POTN VNN MDY DYTHNN IPIYL YN TWNR ,60% -3 DV DY), TPNWN

SIPNVN D2PNN YD IRNWNA 1%-52 2025 M SV S¥Own ) 1vaN

179N 57T T P2 ,2025 5XI9NA NWITY NPNIRD NN NIIND IWNID NTH NNPNI
NNON VP IWN AT P 0.9 -2 DY TOD NNINON INTIHN MOY) INT W) 1.4 -35
POTN MRXIND POIPI AP NN NTHNND MOIONN.(MTH NPN IMNIN NINKIN

AT PO 0.5 -5 HYW TO2 NYTN NAPNA NNINDN NNNN NPOYN YN NN

MINNY 16 NADI MNIN DIY) DO NNPN 1OPIND 10333 ,2025 531 WTIND D PINY DT PNIYD
PR NIPN .0wTN CO2 NVIOY NPN ,INPN P2, MYNPN ,2025-N7awn ,(CO2 MY Pyd
The Carbon Offsetting and Reduction Scheme for - yapw nymn> oxnna waps
YT TN 193 (ICAO) ymIN-2n nawnn X YW (CORSIA) International Aviation
SV TOY IT 1D 1.1 -5 DY TOW 19IND ,ANT )OI 2.4 -5 DY TOA NYISNA NNIIAPN NION
IINNONY DOWTIN NYIDYI NYYN DY MNPNA POT MIRNIN PYDA 9P AT 1P 0.5 -
1.3 -5 H5¥ 70,191 NYTN NMPN2 MYIYAN MINN PH ,NNNNNA ,2025 720VIDA 30 D2
DOVTIN NYIZY) NYYN DY NOIPNI IV ,MINK MDIIN PYDI IRXIND GP3 AT )P0

mnp 00w CO2 MY NPINN 132 2025 920VADA 30 DA NNMNONY

STMPNN MTY N P191 26.3 Pyo N ,CORSIA oy qwpa 02901 DOVID
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PO YW 1.5

SPYN DI1NY 27NN AYYTN DY PN WYY T 2025 NIV DY DMWYNIN DOWTIND NYWN ToNNa
.2.0% -2 5V N NNWI L2025 MY DY OWIOVN 1YATN TONNL TWUNI,9.4% -d DY NYva
NN DY POON YYW DNV HYA NITH NNPN )INN MNNIN DY NYOVN ,NNND NN
2025 MV SY DNWYNRIN DOVTIND NYYN ToNN2 .2024 MY 72NN PONNY NINNY (!N NITO)
191 0.8 -5 HW TOY 2025 MV DV OLIHVN 1Y) IDVT )P 3.4 HY TOY NRNINN NNONDN
2559 7Y MPNNNN 229970 NIY) WY OWIN PYDI NI MIXXIND 19PT) TN VT
YTIYM NDMY IPND 2.2.6 PYDA NN MR MM INT ,DXIDN M09 .(NIPNN NONNIN

DTIVN MTA /2 P92V T PN (R NITO) 2NN MNDN OPINND

£92590) P8Y9N MYavn 1.6

PON NNNHD NNON HRIWI IXDAPND 2025 MV DY DMVYNIN DVWTIND NYwn Tonna
-52 1Yy ,2025 ,920V902 30 DA NHMPNONY DOVTIN NYWN YW NMPND 198D DXPNNN T
MYV ,2025 92000 YTINI NNDNAY HNIY 232 DY 9PNNN NDVN NINND DNNNA .2.6%

.3.0%-2 Dy TNYD MaX 2025 MV YNIVN MINDIPNN

N NTNN NOONNN MYAVIN IDITI MIPI IPIYIY MINXNDN 190N NYN PRIV
SV P2 NN MINNIN 2N 1) NN MRNDNN 272 090N DV .FED-N dv
INMPNN NITY NN TWNR DMHDIN MNITY ()17 1IN, 1OND NY NI 2.6 PYD NI ,NN2NND

92/21N2 7 0P, NHNX O8N TPIN NN 277N 211N P3N TN 2024 ,7200V90 18 DP2
TN 2025 120VADA 17 OPY ,HINN YT NN NN 27NN NNIINN PIAN PN 2024
4% -9 5¥ MPWY GO HNK Y1912 1PN NN 27NINA 297900 )N

(Federal Reserve) man mNIN Hv 199790 Pan DY MOTNN NIY5YON NNNN Y
ZRH0ANA DY MPNDAPNA NMYY T8O MDIDON NNMINA NVNN NN ,2025 929VOD

MY NN : (PCE) mX80a»N ,1.4% 5y n1my 2025 mwh nonnn : (GDP) 98na nnons
INND : 1P ;4.5% DY NTMY 2025 MIYY NPINND : NDVIRND NV ; 3.0% DY NTMY 2025
MTNN TIWYY I MDD DY ,4.25%-4.00%-5 ¥yap) NI TY NNV, NTIN

YN NO TY 3.75%-3.5%-5 217 TIYD NAND NNDOW 2025 TONNa

920V902 30 0D OWNIN 3-5 (Secured Overnight Financing Rate) SOFR -n 7 ww
NNNNA,4.96% - 4.24% NN 2024 92HVHDI 30-) 2025

0.25%-2 79N PWNI NP2IN 7D SRIY 2122 THIVINND NTYNN NN 2025 ,72032103 24 OP2
Sy DININKRD OXTTHN MW NTMY ,MINNNN DRIV NPNIVN MINDIMND .4.25% DV NN
TN NN 1IN NN L,MMIXDAPNI NHNDN OY DINN MYN PDIY DINY OININD .2.5%

:2025 9200902 17 DN NN MNIN DY YHT79D 220 NYTIN NI 2
https: /7www.federalreserve.gov/newsevents/pressreleases/monetary20250917al.htm

:2025 920212 24 DYV HNIY? P32 HY NIIVINNND NTYNN NYTIN X 3
https: //www.boi.org.il/publications/pressreleases/24-11-25/
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STV 1090 N2°201 A3

DV ANPA ANINN ININD OWIOYN )IYATN TONNI NITNI NYYVIRND PYNA NPDI5IN MDIYIN
N NVYNN NN .NANVN NN INNDIND NI PYTY NN TN, 0PNV 0NN 12.4%
VRN DM 2.9%-) ATN DM PN HY 10 1.3% HY MYV PID» DY) [, NININND
P32 SY VNN DTYNN NPPTN .2.2%-1 DPYN QO DODOLPAIN D»Y1NY DNNNA
TN ONNN .ODXPNYN MV MDY MY NDMIN ,0>PNN M NTPNNN DNV
OMNNN MNTND OND ,PYNn MDOYAD PSO9YPND MNNONNY ONNNA yap»

YYPDYN AMINNANND
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287 ,2025 MYA DXVAY NYAND NMBY DN DIPOND 190N 9372 NHAND MWD %3 9naN»
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MY 19Y DNNINT DMNRNTN 2N 1797 YD) HY PIYY DIO1ON N2 NMMNDNN Y0 NINSINND
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57 - 57 - 57 - - INKR MY DINN MDIDN NANNNN NMDY MORPRD IMYH 10
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2024 921nvV9v1 30
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(341) - (341) - (341) - - DYINN MDY INNN
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(257,358) 21,515 (278,873) - (11,633) (7,640) (259,600) NN MY DINNA MDIDN ANNN PN WX MDY
97 - 97 - 97 - - NN MY DINNA MDIDN ANNNPN NMDY SDAYHN MNYYN 10
(257,261) 21,515 (278,776) - (11,536) (7,640 (259,600) 910 MYy 990 7o
62,883 (14,552) 77,435 - 2,200 1,794 73,441 9 (1991) NNY
19.6% - 21.7% - 16.0% 19.0% 22.1% |
(34,967) 11,633 (46,597) (14,183) (1,497) (3,821) (27,099) UN NDY
3 - 3 - 3 - - NN MY DINN MDIDN NNNNN NMDY
27,919 2,919) 30,841 (14,183 706 (2,027) 46,342 |
8.7% - 8.6% - 5.1% - 13.9% "yan rmﬂ NY VY
1,662 - 1,662 1,662 - - - I, MINN MDD
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(3,628) - (3,628) (3,628) - - - DI 19999 NINSIN
497 - 497 497 - - - N9 O NALH
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24,642 - 24,642 24,642 - - - n93n1 YV 0Yoyab oNNN NNY
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MINN DINH”7 DN NNDNI NN JPTMINNIN TWUN ,(2024 12 30 TY) T2 PRI, (719 NP — TN 1PNY) K7Y2 NN DIPY N7Y2 MION 2NN D22W MIIN MINHIN NIN NN 7
OITNDN NIV NVIY 29D MYMOVLN) PTPPINDIAN NN

& 23
w b g b By VNI 74 ISRAIR



ISRAIRGROUP

$2024 9315V902 30-1 2025 931VODA 30 01352 IPNVNY MNPNT O9DIN NXMNNT TIND NIYN IRV DY MDIYON 1NN DY 290 Y1910 XAV PNY  .2.4.2
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13.8% - 14.9% - 14.5% 13.8% 14.9% MDN) NN NYPY
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320,144 (36,067) 356,552 - 14,077
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5,785 1,918 2,122 4,773 5,531 MXPIN MY NNO MRNN
25,891 8,100 9,673 17,591 28,482

DY (4 Ra Ry (*

NN MY NVHVN NYWIIT M NTIPIN NP NTRNDD MWD NVWY INRNNA TN (F*
(NCR)T10 MR2 DY NRT G0N YTNIY - 2024 2212 30 DY PXIA DYOIVHN NPINN
NII0NA NN MDIN 1YY TYIN IMRY TY .DTNIRNDD DPYNIVA D900 MMTH
NN2PA YV DTMIRNN MIMTL NPT NN N
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(FUNN) MY "N -:4 N2

NN YWD (ToaN) MY )

mwb
nnPNoNY DWTINN 3-H DWTINN 9-Y
D NYNONY INPNONY
92NNTI 31 93NVADA 30 D2 72NVHDA 30 DY
2024 2024 2025 2024 2025
Ip1an I1an moa
27798 9917 1958
MIRDI?I) AP NIIN TN
(* 51,380 (*31,696 49,424 (*46,342 49,564 (OxIR-D1M
(1,609) (401) (158) (2,027)  (1,381) NDI NN NN
1,700 (421)  (2,205) 950 326 (** DDIVN NPITNN NN

51,471 30,874 47,061 45265 48,509

nonyNN-NrIann P2 mMNRNn

(276) (244) 47 (244) 20 D’OI0N NPITNN annd
(20,380)  (5,176) (9,887)  (14,183) (19,975) MYPIN N2 MOMYN MRXIN
(82) (2,410) (1,239) (2,919) 776 (** NTRNN MVN NVIWY NNRNN

MM 79 '9Yan NI

30,733 23,044 35982 27,919 29,330 101 ,MANR (MRXIN)
1,981 130 (1,081) 1,662 (524) 101 ,MINR (MRXIN) MOIIN

32,714 23,174 34,901 29,581 28,806

101 )Map w1l R
q2nxTa 31 921502 30
2024 2024 2025
1N Tp1an mYa
27798 997 195N
(* 78,140 (*77,309 118,594  (?¥IR-D219) 'MIRYINI) PO MIPN N
293 298 295 NI MIN N
3,546 2,551 5,131 DYDIVN NPINN N
81,979 80,158 124,020
3,223 3,519 7,772 IR N
9,208 7,959 13,190 INPIN RHY DYDI
94,410 91,636 144,982

9%Y ('2)4 MRa IR (*

TN Y NVHVN NWIT D ATIVIN NP AIRNDD MNMVD NVWY NRRNNA DTN (**
(T(NCR)10 MNR2 DI IRI G0N YTNY - 2024 ,7211°2 30 DI’ YXIA DIDIVNN NPINN
N730N2 3NN MDD 1991 TN IMRY TY .DTMRND DNV DY90IN MMTH
IPANN NNIA NTPN 1D INI .AXIAPA YV DTMRNA MMTL ,NNYM MIPN 0N
XA P NN NRIPY LBird NAN NIANN MIIP’NN Y21 DOIVND NPINN N2
.DTR N NIYIM NVYP NN L2025 ,92031 WTINA Y290

-21-



n”1a 97 MRIY?

DYTNIRN D272 D»?H0IN MMTY DRI

1INRYY MTN NYIPNA DYMNN DVIPR

Airbus (4X-ABS) DION NYWITY DIDNA 1RIY? NAN NI2N NIVPNN 2024 ,720XT2 24 DY
MAX JYR NTINN NN NIIRN GON NRD [IPRIY? HY DOIVNN *PINNN TNRN 200- 320
NYI IMR ,NVL NPIN2 ,2IWN INN DIVNRD T D PINY 2026 NIV YRNRL DPNONY
NITO N2NTIN MYXNRA TIRIY? NDP) TYR DIADI MPXNARI I’ P2 NIWI PN IIRIY)
17791 1R WD NPOY NNYVN NIIDNA .2024 7210XTA 4 DN 'R 77T 1IN MR

TN NAPN 19NN 99T N 0.4 -2 HVY J0a 1IN AN DD P32 N2

P 0NN L,INT 1YYIN 16.5-3 YV H9I1D TO2 PMNPNRN,LINMITN INYIYV DIVHN NYIT NIINN
9212 709 NNOINDN TVR VIVAN NTPIN DIION PHTI IINY IPRIY? 12PNV NNV DD
DODNA IYIAPI Q0N 2025 IRV 5-2 YRIAND ANOWAN TYVIN LANT DN 0.5-0 HY
IRVIV ,N72YN TYIN ,NTPINN DD RYN2 M27Y ,T DN DNIODNI DNMN DIVITIVD

I NINR 910020 119 0

AT N 2.5 -3 HY QDN O NWIIIN NINYYHY QONNNY NAX IPRIY MIIYNY DRNNA
MITY I3 NRT IIRIYY YV DPRRYD PMMNPNRN DN R 1NNV 2026 - 2025 DIV
,DI0NN 411 PIIN Y9197 TNAY 1T APIIND NINYPI ,DIVNN DN NOVA DI MIIWYN
191 1.3 -3 YV 702 NYPYN PRIV ANHVA MMTH DIDID DY PRI PRIV NNV

SINRI NINHYN Jon AT

DY A320-200 DIVN NW’I7Y DIDNA IYRIY NN NN NIVPNN 2025 ,IRI1N291 14 D2
PIRIY? INYW ,NWIIN DI0NY DRNNA .ANT (19N 21.6 -2 YW JOY NINNA T TIRN
NNN NI’ DRI 1YW DIDN HY IPNNN TYIND 9917 299K 250 YV JO2 NNTHN 10MNY
DRI DIVHRN NWIT NNYWN DY 1917 I1RIYI INW 99T 1191 21.4-5 HW J02 NWIIIN
Q0N ,IYRIY MIIPNY DRNNA §2-100 .2025 DINY 7 DI NWOIN DIDN MINIPYH
novYP NMNYY 1732 AT PN 1 TY HY 90N 0 DHYY IIRIY? YITN NYWDIN NINNY
DIDNA 1YIAPI 19 1N .DIVNN G DD TYNN DI MIIPYNI MNRNN YINIA DIVNHN
TPIN,NIAPN TYIN KWL MY ,NT 3IDN DNIDVNA DININ ,D292IPNY DPVITIVD DIRIN

T NAIYNN MYIA DIVHN DIV DO ,MY’ ,NPINR ,DIYWNN

11991 9-3 P ,DIVNN NWYWIIT NNNNN 40%-I NNPY IIRIY? ,NVWIIIN NPOY NN TIND
13.2-2 YV 0 YY NTMIVY 60%-I NNNNN NIND NRY ,DPRNXYA PMNPNHN ,]PITN 11T
+ 2.86% YV MYV MY N NRWYID IRPII TIRNN 10N MPXNRA ANT 199N
Q0N YTNRY - DIVNN TI2YY TN IR ARNIIN NI TYINND DY 8 YV NPNY SOFR

DYTMIRND DPMWVA D901 MINYTA (3)(2)20 IR DY IR

NNX T HY HYAIN NNRI DIVAN .2025 ,VDINRI 14 D2 172N NDV NR PN’ DIVNHN
LACMI 12107 779N NN @5NM ,CM DIDN NIDNA DT PR

DXTN DDIVA 5 IIRIVY ,0”9057 MMTN DIV TYINDY ,2025 ,71NVADA 30 DY PN
.MYyaa A320

J(ACMI) 12107 179N YNIDN2 DOIVNRN Y9I 1M1 R225) DY Y¥an NRY 2025 ,°31°2 30 DY
INTN 19N MYYPAY 1ITN NNRI DIDIVNN .R225) DY YXIAN PIID 27 DOIVN 7 I"ND
19INA IRIW? ADPTIN ,2025 VOMIR WTINN HYNN LPpn "WTIN PnNna 25 wTIN nYnna
MMNRI DOVIVAN NYTIN L,13 =% NIV 1IN NN IR DVIVNN MNI DR TMPNVN
T NAIPNA ,0NNM PPN OWTIN NRIPY MY WP A% Miyn nNnY NIvNa nyXann
VTIN INRY . YNNI WTINA DXDIVA 13 - 10 P2 NAIYN PRIV’ NN NIIN nYYan
D3 JONN T NN ,DDIVN 10 -3Y NIV NN DDIVHRN MNI INNIN 2025 TNVPIR
10,995 IR ,DON DXDVIVHAI NAN NIAND WVINKY 12026 MY YW NYRIN YIIa
TNXY N2V 1IN DDIVA HY MODVANA PP NAN NIANN YV NIVIVORY DRNNA

.D'WI225 DRNN2Y DMIPY PINP OPITPRI 1YY NOVNN NP1 NNIRNN
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MY Ning prav 978w NNNN ,INRI 0NN H2IpNI NPINONRA NNANY DRNNA
NAPN DINI IIRIVIY D2AVIN TWR DMINND DMR N2Y MNTPA NTRYN 19 103 ,1190000
19 NPR 2179 NNNRI DNIOAN NAPN .IINNA DY INNDY MIANY DRNNL IR ,NPINN
DYMIX NaxN MY212 ,MTN DIVIS DY DINNN YD DY NPINDNN NNANN .DVTIN 12 HY
172 JONRNN NN RYN INRY NYWIN YR NN .272R HNA IDIDIVI DIVNN NHYAN HRIVIAI
D2IVRIN DVTIND NYVYN .I7RIY NN YW NVINN P21 17INNA NI2NN YY Nvann
DN INT 119N 63.8-2 HV TOA 121V NIN MNHDY NIY MIRNIN PRIV NNWI 2025 YV
2917 199M 22,5 -3 HY J0Y 1NINDN N2V NTINN MNDY 1AV TPNVR 1Yapn NapnY
5w MITPVRNN NINNN PHNI N2IVI NTIN2 TDIVN WINYA Y1710 PN 12100 N 1IN

.0%INM Ppn NNYY nann

nYYNNY DRNNA ,DTMRNN DPMVD D00 MMTHY (7)(R)25 IR NNNRY Jwnna
NPV NR YTIND NYPan NPTNN 1Y ,2025 DINA 2 DN (72821 NVHNN” :1HNY) NHVIN
DIV ,1PYRIWN NHIPNY PINVIAN TIVN MNHYI NPHRIYV NHIPNN MIIN HY MAnNnwnn
17 VR L,INVARD MNIRYINA NPON NR IIRIYY INDW ,97IN% MA»NNNN 2N YY INod

JTIVA NOYNN NNVIR DXPN MNYYN DTINR 2.5 D

91PN 1Y ,APRIY? ,NAN NI2NY 11THN 22 M2PNNN AN DnNY L2025 ,97981 2 DA
2PN NPTAN MOANNVA MYW NNAY 2031 ,7208T2 31 DYY TYI 2025 IR’ 1 AV
NNVIAR RPN NMHPI IIRIY MANNVN NP'Y 1YY 191 ,77RIY HY 19IYNN NNVIAR

2IPYTI ,NAWYNN

PRIV NRVI NPV NN ManNnYn NY"Y
YN YV PRIV YV APHNA | YOI HY1A IRIY? YV NPYNa
(PRI ARV WY - 9N0) | (NIPTRN MANNYN Y - 1079) | mymabp mw

5% 95% 2025
6% 94% 2026
6.5% 93.5% 2027
7% 93% 2028
7.5% 92.5% T199RY 2029

DYVN NIPN YY NYY? RY N9IYNN NNVIAR 12XPN NINHPA PRIV MANNWI DI 1,
ManNNYn D1ow 935 ,99% 1NN R HY (2025 MYY N23) INT 1PN 2 HY MY
Y7 MANNYNN MNPY ,7NRI DIYWNN NIPN HY RNYWHI MITIYP MY 1YY IIRIY
72YN MATIVN NAYNN NNVIR 1PN NINHYYH DN NRT,2.5% 7177 ARMVIN NPV 97.5%
TIY TN AN DIYVYNN NIPN .DIYWNN NIpN DR 9pwnn 9NN NNVarR 1PNy
NNRINND DIYYNN NIPN ,2030 -1 2028 DIVAN NNR Y91 ,90N1 .HRIWI 1978Y DINNN
RPNV 129 91991 .("MNIRINNN DYVYNN NIPN”Y) DA ANT 9YR 70 HY T2 HTan
2XPIN 150% HY 1YY RY MITIVR MW IURIY MHYYAY ONPNN NMIYNN NNVIAR

.19 INTPY MIv3a 1RV M»YPaY DN NAYNN NNVIR

TR IIRIY NRVI 12 NNPNN N”MOPA NPTNRD MANNYN NITY DTT8N P2 DD 9012
.2025 MIYN HNN PORIVIN NAIYNN INVAY MIYN NN MY
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DIDN MIN MYNN IPIYN MY2INS DN DITINND P2 MIAN NWIN ,2025 HI9R1 2 D]
DODN”) NITNN P2 IIRIY ,NAN 1IAND P2 DNMY PNVAN TN T2 NOLVN 7172
IRIY? HY MHYNN MY2ININ PYN MY NNTI0NA ,0500Y NAvIN NRNNI L("DRDIVAN
MYYan NR NN P2 YRIY PIRIVY TWART? NINRI NPWA INROYY 7 ,05077 MIN

11919 VAN

TPY (2026 99M) 2025 MIVNA HNN NN HY NIARY YWD MY ,TITT NPIYN IR NPIYN
:NORN TNR 1717235 DYPNNY L(O913) 2028

1192 NIINRN NIV 'PIN NN JON 30% 2P NOIP IR DITITTN YD JO: 2025 Mwa .1
AN TYINY

YPIAN MNIN JON 40% HY NIV IR TITTN HI T0 @ (91D) 2028 TY 2026 DIVWA .2
PN TYINGD 1193 TN MTNINRD DIV Y2

-N"VNN LTIV MY PIN2 NIND NITAND) P2y HYa Dy Npoy ,2028 Mw DNV TY .3
172NN DY NPOY) Y1 MMT MRPOY IR 19T 100,000 YV TO HY 1LY NIR TVR (1968
MDY (D179 TNRD MRNIND 1IN KV MPMIAPN NMNYYN MDY RNY TaH
- 79300 T NPOY” - AT PIYY NMITIYP MY N7Y 119N 3.5 HY 1KY IR HH1ON
TNXRY MRRIND NI2NN YV MPIAPN MNHPN MDY RNV T2 072NN DY NpoY
JPRIY N

MIMN NARM ,TITT NPIYN NPT NIVIR DIV DPHDIN MIMTH DIDIY TYINY PN
NIRNYN MIDN IIRIYI ININN DRYY ,IRIY? YV DMNMYNN DPRPIAN DITIRNN NWIRA
(NN MY MRNY DIDIVN PINN)

nYaMN MaAMmY DIV Y10 1YV MY NYWITY DION DNNY 2025 ,IRI292 25 DY’2
,20 N1an mwona (M990 amwn” 19nY) n”a o.w nY»v nam "mamwn” 19nY)
Mm% »aY oronrnn 0PYmMn 'nYan 0N mMaih RNIYNPN MYYanN NR NYIT IRIY)
11010 ,79P 1079 M27Y DPADI MIMPY NRYYI ,07”HP0Y DMIVH L1102 YT A K9y it
15NN VIY 12 NVPIY IR MAMWYN MIYPI2Y NI P27 IR 79 DI Y MT NRYwI
DRNN2) 9T PN 1.3 -3 YV OY 1NN ,NINYYI POOM MYY»PNn TNINY POy
DN NYN ANYA MM PYY IT HY NAVIN TWR ,2024 720XTA 31 DY MWD NP NOPVY
19T PRIV YT HY 12025 ,97982 ,24 DA INDIW INRI AINNN L(2025 IR0 12
9P VIR TVR MAMWYN YV 2024 MIRXIN D02 HY A0 NIYAPI NNNNN .MamwH
.2025 MY YW PYRIN PIY2I2 1IN MPYaAN Y .2025 DIN VTIN ToN YN GMVN
NNYVN 27Y D IR P01 MIPN IRIVY” AMND NN DY TIRIYNIPN MPYan

JIAMYA AP 1PIVINA 100% NPITRN IRV NPOYN

,LODMNIR WTIND INIRD TIVN DY DNMY DIDNY NADIN NNNNI L2025 ,IR1 WTIN 79Na
2.275 WRIN 9apY NIaNY IWIR INIRD 1287 PRI 1n” NIYN NOLM NIPNN 1721 ,2024
,77aNY ANIRA TIVN T Y DINNIVNA ,DOVIY TMYVN NPDANY NINNL INT 1PHM
IIRIY? L2025 IRIPN HNN,MPN DAY 17 TN PP PNT NIIPYN DOV NIPNN 132
LRI WTIND LTI IPITNNN MIRXIN L,PYTN NADIN 132 ,7INRI DNMN MY 1N NYP
TNRI YPON PIPI AN DIDN IAPINY DIIN TINRI PPON HAPNN NYWNRNA MWIR INR 2025
PNV PPIN NPV DRNNL ,MAVIV RY NM2YTINN YD NIDNL 090N MMTL MO
PYV T O 2VIN TWR, 9.61% -1 117NV TYIN INIRD NTIA NYONIRN NN NPOYA Hapnn
VIR YR PYION NNNNN PONI NN MNRI NAVNNY ATV MRY ON N2 MmN
AN ,NNNYNRM NNIPN NMINIOND NIION NPHRIVIN NAIYNN MIINY ,nYWnn nudnna
,INRI NNVRIY NTINN TYINT MA»NNNN YV NN MY 2% Y1191 Hapnnw Didon Pa
401,997 1191 0.3 -3 YV J02 ,MTH NAIPNIA 92170 TVR . NYVNAN PIYN 27379 ONYN
NNNNY D'T09N N2Y NN PYY NN YY NRM L7097 NN KY MTI MINR MIDIIN
2NN NYapY oTIp NHank
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(FVNN) NXINRY MTN NAIPNA TPMNN WMTPR - - :5 IR

DODNY VPR ,DTMIRNN DPMIVN 0”030 MMTY (1)(1)CR)10 7R NNRS Jwnna N
NI9MN NN NHYan (PBird Aviation”- 919 ) Bird Aviation Ltd. N7ana nvYWN Nwal
NPY NIANND JPNVPIT TWIR 2025 Y1981 1 DA ("NININN” 191Y) Bird Aerosystems Ltd.
DYADN 12.5% NWDT 722 NMNNA DIYYN DTPY NN NYpad »ad ,npoyn Nnna
5w MWD 2YVN NONA DHNVNY TNY 1PN TWR Bird Aviation H® Y93 pPanNN PN
DYVN NRTPNY 17NN .2025 ,979981 2 DY 2025 2117 WTIN 79NN 17RIW 7T HY DIONN
1INNN DADNN 12.5% NWIT 1232 MNPRD NMNNA DIID 2D DMTINN P2 DD ,NNNNN
%9 NYI TINY'Y 73,197V IR 11910 1,375 -3 YV 0 HY THY TOR ,INRI YINN PN
AN PUT-N NYXOIR I PAPI 19 I .(ONT 1191 1.450-D) IR 11990 1.343 -2 HV 0
7PN w1979 PRIV DR 2NY Y9N 1NN ,IVN 25VD INRY DMWY VInnd NIomnd
P01 2 DVH DTPIN 12.5% -2 YV MNPV ,NMHYPIL INNY YININ PANND PINN NN’ NR
.0Mpnn TYINN ,2027 ,71172 25 95N) 2027

JRND VTN 190101, DYTMRNN DOYMIVN DYA0IN MMTY (11)(R)25 IR NNRY Jwnna .0

NnoYN M2 MANNYAY M NN 90 NMYN NIIRNY ,nYWnn nvdnn nYapnn ,2025

911 P2 MO 1732 ,5T72 MAIN NNNSN MAPYI NYIR PYY INAY D910 DY 22VIN

SOV 7 PIRNY Y L("NNINNNT 191Y) NTNY PRT-NDIR 1YNN HNmY PIN-1a NoYNN

N9R - 3”2aM P2 09Ny N2MNN NINAN ,NPYIAYIN NHYVYNIND MVINNY DRNN2 2025

MY DINAN DINW? 22WINY YDA INNN POAIN DT TIYINN YN 2025 ,'911 7 DY WP
NPT HY Y192 2N NNNSN Mapya nvrR PYH

,2025 721 WTIN 79102, DY TMIRAN DNV D?90I0 MIMTY (5)(R)25 IR NRY JwNNA R)
,720XTA 31 PIRNY TY NYIR 12WVIN NOVA TIDAD NPIYN NIIRNY NYWNHRN NVHNN NYaPNN
.MNNNN RINY DRNNA ,2025

NTMIY 0?90 MMITH TYIND 1123 ,D7TMRND DMV DMA0IN MMTHY 18 INAY JwnNna N
2NN MVR NPAIN PRINY DRNNA NAMNN RN DNAY NPDIVAN DTN MNRI INIAPD
SJINRD

NTNN MNRA ATNY WM
2025 92nYA01 30 DY NPOIAN
(R 7170) NP0 DTN MINR
:5W 70N NNaY RY MY NN
TONA INT 1YY 25 - 1N PIYIAY NTIYNY (R
) DOINT DYIAT NY HY 1PN

917 11910 115.0 MMXYN PN IO
2TNN MNRA NTMY 11ann

nyowran 917 19 40 - N227D NPV NNRNN NNVY (2)

nna’ XY 101 JTRND 0 1225 MNP NN P2 ONN

24.7% 1TRN OV MY PN OnY 20 NYrVN
NTNN MNRA NTMY NIanN 5w 19PN JVNA 15% - TN YL NTNYNY (R
noIaN - D9INT DY NY

17% - 20 MNP*Y NHIRNNY (2

,NIYN IIRIWY YT HY 519% YV YV NPIMINA NP2 97T PO NN L2025 RN 14DV LD
191 4.9 VYN SV PN ,(INT 19N 2.8 -2) NV 1PN 10 HY TO2 TITAYT NPIYN HY
.2025 RN WTIN 790N DY TITDTN .(AMT 11N 1.4 D) N

%Y ,NYN IIRIYW YT HY 51% YV MP'WA NPIMIND N”PA YDV NN LPINA 13 D2 Y

n"w 1191 0.7 VYN YW IPHN (T 119N 0.4 -2) NV 11N 1.5 HVY O TITA'T NPION
22025 ,p7N0 WTIN 797N1 DY TITDTH (T 119N 0.2 -D)
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519% 1PV NPININA NYANN MAMY .RT.D’ YN0 0?77 N1I91 ,2025 ,720a101 16 D12
IP5N,(A9NT 11991 0.4 -2) N"Y 119N 1.5 HV JOI TITXT NPIYN HY ,NMYN PRI 1T HY
AT TYIT DIDID DY N1 DN TITTN (AT 119N 0.2 -2) N7Y 1YY 0.7 VYN HY

(010 MINIT 25%) IIRIWY ,DYTMIRNN DPMWYD 079037 MMTY ,(5)(2)10 7IR1Y JUNN2
2Y HRIY NTIP NP DY MIV IR MIPIW NI0N HY 1NN GNIVNN DN PAMY)
N1 NR GMYND DPNRN DYVA 92PN .AMRY ANNR 19702 DNPINNH MRNYNN 'ON
TR 1R NN (Brown and Blue & Brorwn Museum) Maniwnmn nvivanin nnann my
93 110 APOYN NN HRIYW ATIP DY PIR NNV MYV NPIN DION DN (€1)
N2 1P IRIYW YV ApYN) YR NYYAN MIAN T HY 72Ya 1THYY MRNYIN
TN DTPY RIW? YW NRTPINA MAPNNNN 1Y012,19 103 (R 11991 0.4-3 :NI20XNN
NAPNA TOAN NN PRIV NNWI ,INNRI NPOYA YV 070NN D05 DA YN

97 1191 0.2 YW o2 MTH

,JNNIN 1YYANN oY NNYPN NIVNRD NPT NINN DIDN POAIN 2025 ,971981 1 DA
DYWTN MOV MI00 YY 1NN Kubik Y¥ 0330 192N ,Kubic Y17°370 N9aNa,)832 n¥ap
DO0NN YV 19N (71901 Casual Hotels NWI) MWP T IPRY 3 T8 DY NWTN NIWN N1OM
TN DITPY IPRIY? HY NNTPIND MIPNNNN NYVIA INIIDNL ,2025 ,11 WTINN HNN

20IMYIN ©21Y DN NONN

217710 N7aNY .Pea 21 MNnon HHyan oy YIN 179N DOION NN 2025 Y11 28 DA
RN MIN2 HYand .ONN DIRIN NN IR DY INRY 9pINY 0IN 1IN ,Chania
MYXNR Y1PAY IR (€1) TNR 1R NNNN 2025 ,7208T2 31 DYDY TY YIPAND NIan Nwd»
NR WNRNY IMINIA PR 2 DIYanNn 127V ,MTH DIDI DPY 3T HY DPINY NYWTN 91771 NIan

.Chania 9199171 172N NWI79 1Y MINIY NINOIRD

9271 ,2018 912 4 DY ,DTMRNN DPNIVA DPA0IN MMTY ,(4)(2) 25 TR JVNNa
TIRMITT -12YWH) N”Pa (1979) MAIPM MY’01 1 YNIV N2 NIIN T DIWR 2Nd NWIN
,IYIANN RIVI DIV MY 7N I ("1070” - 1505) (P71 (1979) MDY MYID)

2195 DINAIRY MYIDI IR DINNA N7IRIY DY219N DITON DY VPRI

MM M1 1 YN0 NIAN DR PYVIM PPN ITON DR TWIR TINND VOVHAN N2
52313 97009 T¥ YV MY NWa INRTINY DRNN2 ,2025 Y982 27 DY ,N"Ya (1979)
RNN MA012 NN 93T NYaPY ,MINNN MDA

YW N1T M DRNNY VNN PAYY GR IRIHYNI NPXON ITON NR HDP DI VOVYND NN
IR MarNnnY LIpv nann

.99 NPR 2015 Y91 YTINN SN ,N"a (1979) MDY MY 1 YN0 NN ) MY
.MYVN YV DMYVRIN DWTIND NYYVN INIAPN MRNIN HY NYAWN PR IR MINIONY
JINTIP DAY HW DYH0I MMT NIDNL NNRI NYWIAN NYRA NN NIaANN

9090 MTN NWIR TP 2025 TONN2 VNN LN NIIPM N9OYN PRIV ,NAN NIAN T
,0993 P5N) DIINN PN ,NPVIAN NHN PIN MRV SV NI90 PP NPNIN» NY’an 8
NN NPPOa PIM LPPTIIN NTIPD ,1981 R7DVN L12IXN NBN PN MRNA ;1973-1"5wN
YN 95 M1y N YN 2.5 -1 Yann mY’an 3 YW M L1961 -R"WN ,NTNXM
NRY .AYIAN Y3 Ay N DM 2.5-n 112X NPAY MAX MADNN MYann 5 YV 1Mo,

J19°0 DR PIYNY 1TV N2 RY ,PYNN NN 12 DTPINN 25VN
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Sv MMSNN MNAPNNNN 9272 DPMYN 079050 MMTY (5)-(1)(2)25 MR Jwnna
9272 MYV J7DY (NN MY7AmM) DNPNNY MY an MYRY Mwpa 1y ,nvapn
DPNNN DPTI NN TN ,NY0N 191,71°9910 ,7INN MIRTN NI9M P79 5 RYW mYninn
2.5 -3 YW 702 MTN NAPNA ,MY’ANY NYWIANY PITY IRIV? YR ("N MY*an”)

LIRIYY HY DYVAVNN PRPPY DRNNA AT DN
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